Cyngor Gwledig
LLANELLI
Rural Council

Clerc i’r Cyngor Adeiladau Vauxhall, Vauxhall, Llanelli, Sir Gaerfyrddin, SA15 3BD
Mark Galbraith Acis. Vauxhall Buildings, Vauxhall, Llanelli, Carmarthenshire SA15 3BD
Clerk to the Council Ffon / Tel.: 01554 774103

E bost / E.mail; enquiries@Ilanelli-rural.gov.uk
Fy nghyf: Eich cyf: Gofynnwch am:

My ref: Your ref: Please ask for:

20 Chwetror, 2025.

AT BOB AELOD

Annwyl Gynghorydd,

Gelwir arnoch i gymryd rhan mewn Cyfarfod o’r ARBENNIG CYNGOR a gynhelir yn Siambr
y Cyngor, Adeiladau Vauxhall, Llanelli, a thrwy bresenoldeb o bell ar Ddydd Mercher, 26

Chwefror, 2025, 6.00 pm.
Yr eiddoch yn gywir
CLERCy CYNGOR
AGENDA
1. Dérbyn ymddiheuriadau am absenoldeb.
2. Derbyn Datganiadau o Fudd Personol gan Aelodau o ran y materion sydd i’w trafod.
3. Cyfranogiad v Cyvhoedd — cyfle i aelodau’r cyhoedd ofyn cwestiynau a chyflwyno

sylwadau am unrhyw eitem o fusnes sydd i’w thrafod yn ystod cyfarfod heddiw ac sy’n
agored i drafodaeth gyhoeddus. Mae eitemau busnes cyfrinachol wedi'u heithrio.

4. Rhybudd o Sedd Wag — Ward Dafen — ystyried gohebiaeth gan Swyddog Gwasanaethau
Etholiadol, Cyngor Sir Caerfyrddin a chytuno ar ymateb y cyngor.

5. Amcangyfrifon Incwm a Gwariant 2025/26 - ystyried adroddiad y Rheolwr Cyllid.

6. Strategaeth Buddsoddiadau Blynyddol 2025/26 - ystyried adroddiad y Rheolwr Cyllid.
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Cyngor Gwledig
LLANELLI
Rural Council

Clerc i’'r Cyngor Adeiladau Vauxhall, Vauxhall, Llanelli, Sir Gaerfyrddin, SA15 3BD
Mark Galbraith acis. Vauxhall Buildings, Vauxhall, Llanelli, Carmarthenshire SA15 3BD
Clerk to the Council Ffon / Tel.: 01554 774103

E.bost / E.mail: enquiries@llanelli-rural.gov.uk

Fy nghyf: Eich cyf: Gofynnwch am:
My ref: Your ref: Please ask for:

20 February, 2025.

TO ALL MEMBERS

Dear Councillor,

You are summoned to participate in a SPECIAL COUNCIL Meeting to be hosted at the
Council Chamber, Vauxhall Buildings, Vauxhall, Llanelli, and via remote attendance on
Wednesday, 26 February, 2025 at 6.00 pm.

Yours sincerely

CLERK to the COUNCIL
AGENDA
1.  To receive apologies for absence.

2. To receive Members’ Declarations of Interest in respect of the business to be transacted.

3. Public Participation — an opportunity for members of the public to ask questions and make
representations about any item of business to be transacted during today’s meeting and
which is open for public discussion. Confidential items of business are excluded.

4.  Notice of Vacancy — Dafen Ward — to consider correspondence from the Electoral Services
Officer, Carmarthenshire County Council and to agree the council’s response.

5.  Estimates of Income and Expenditure for 2025/26 — to consider the report of the Finance
Manager.

6.  Annual Investment Strategy 2025/26 — to receive the report of the Finance Manager.
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ITEM 4

From:

Sent:

To:

Subject:
Attachments:

Good afternoon,

Shelley Williams <ShWilliams@carmarthenshire.gov.uk>

11 February 2025 16:59

enquiries; Mark Galbraith

Vacancy in the office of Community Councillor - Llanelli Rural Council (Dafen Ward)
requestforpollcards - Llanelli_Dafen.docx

I refer to the Notice of Vacancy dated the 6™ January 2025 regarding the above.

| write to confirm that | have received the statutory request from ten electors requesting that the vacancy
be filled by election. | am, therefore, making the necessary provisional arrangements and the Notice of
Election will be published on the 20" February 2025. If contested, the election will be held on 27t March

2025.

I would like to draw to your attention the possible issue of Poll Cards in the event that the election is
contested. There is no statutory requirement for Poll Cards to be issued in respect of Town/Community
Council elections. These may only be issued at the request of the Town/Community Council

concerned. This request must be received by no later than the last day for the delivery of nomination
papers (noon on the 28™ February 2025). The estimated cost of providing poll cards on this occasion would
be in the region of £3123.65. | have attached a request form, to be completed if the council wishes Poll

Cards to be issued.

Kind regards
Shelley

Diolch/Thanks
Shelley Williams

Swyddog Gwasanethau Etholiadol / Electoral Services Officer

Est/ Ext 2798

Llinell Uniongyrchol / Direct Line 01267 228798

LLANBLLI RURAL
EOMMUNITY COUNCIC

DATE 13 FEB 2025
FILE REF.

E:Bost / E:Mail:_ShWilliams@carmarthenshire.gov.uk PASSED 10 a
sirgar.llyw.cymru | carmarthenshire.gov.wales
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ISSUE OF OFFICIAL POLL CARDS

FOR THE LLANELLI RURAL COUNCIL (DAFEN WARD) BY-
ELECTION

ON THURSDAY 27" MARCH 2025

The Community Council Requests

that Official Poll cards are issued for the election to be held on

Thursday and understands that the costs will be

payable by the Community Council.

Signed
Clerk to

Community Council

Dated:

Please note:
eAny request for the issue of official poll cards must be made by no later than

12 noon on 28" February 2025

eThis form need only be returned if you wish to make the request for official
poli cards to be issued, in which case please return to: Elections Office, Block
4, Parc Myrddin, Richmond Terrace, Carmarthen, SA31 1HQ



ITEM 5

To the Chairman and Members of Council

Date of meeting: 26 February, 2025.
Dear Councillor,

ESTIMATES OF INCOME AND EXPENDITURE FOR 2025/26

1. PURPOSE OF REPORT

1.1 To present information on the number of Band D properties in the council’s area.
1.2 To present the Estimates of Income and Expenditure for the financial year 2025/26.

1.3 To present information on Earmarked Reserves, General Reserve balances and the
council’s loan borrowing.

1.4  To request members to agree the precept for 2025/26.

2. ESTIMATES OF INCOME AND EXPENDITURE

2.1  Notification has been received from Carmarthenshire County Council on the ‘Band D’
properties within the Authority’s area as being 8,633.06 as attached.

2.2 The budgets have been discussed and agreed by the various committees. The budget
reports have been updated and are attached in a composite document.

2.3  The Finance and General Purposes Committee budget has decreased by £3,068 on the
previous year. The meeting of the Finance and General Purposes Committee on 29
January, 2025 resolved:

i) to withdraw the £1,000 budget for the Scarlets advertising board in the 2025/26
budget considerations to be put forward to Special Council.

i1) to accrue no additional funds to meet external audit fees, the total accrued is
£38,840 to cover fees once the invoice is received.

iii)  abudget of £6,000 for a Business Continuity Disaster Recovery solution has been
included to meet the council’s data requirements to replace the outdated back up
tapes currently in use.

2.4  The Civic and Ceremonial Committee budget has a saving of £9,459 on the previous year
budget. The special meeting of the Civic and Ceremonial Committee on 3 February, 2025
resolved:

i) that a budget of £31,000 (page 36, code 301/4307) is included for election costs.
Carmarthenshire County Council has provided estimated costs for by-elections in
Hengoed and Dafen Wards as £22,000; to be billed in April/May 2025. The
earmarked reserve of £18,000 will be utilised and the shortfall of £4,000 will be
met by precept, any savings on the actual cost will be added to the earmarked
reserves to fund the 2027 ordinary elections. The annual £9,000 budget is

1



2.5

2.6

2.7

2.8

maintained to replenish the earmarked reserves (EMR), in total £31,000 offset by
18,000 EMR, requires £13,000 budget to be funded by precept. Any shortfall in
the earmarked reserves to fund the ordinary election costs can be met by savings
on the budget after the ordinary election year when two of the council loans reach
maturity.

it) savings on the Chairman’s driver wages and vehicle have been achieved to the
value of £8,855.

iii) savings of £ 2,548 have been achieved on the cessation of costs associated with
the annual meeting and civic service.

The budget for the Policy and Resources Committee meeting on 3 February, 2025 has
increased by £157,971 on the previous year’s budget, this is due to:

i) rising salary costs for additional staffing resources to maintain services, national
pay awards and the increase in employer National Insurance contributions from
April, 2025. In anticipation of the 2025/26 pay award, an estimated 2.3% increase
has been factored.

ii) the capital vehicle and machinery budget has been increased to accommodate a
replacement van for direct labour use, also a number of capital machinery items
need to be replaced or to add to operations to maintain grounds maintenance
services.

The special meeting of the Recreation and Welfare Committee on 11 February, 2025
resolved:

i) to include draft budget estimates for essential schedule of works for community
buildings and amenities over and above routine maintenance to the value of
£115,710.

it) to remove items to the value of £57,555 on the schedule of works from the budget
to be carried forward to the special council meeting.

As reported to members of the Recreation and Welfare Committee, there is shortfall to
complete the capital project for Canolfan Llwynhendy and Gwili Fields. A budget of
£471,931 is required to complete the capital project, (page 37, code 249/4968), the
remaining contribution from Our Llwynhendy is £206,000, (code 249/1077) the
remaining budget from the capital loan is projected to be £106,738, having used £80,887
by 31 March, 2025. With the budget virements made there will be £52,175 held in
earmarked reserves at 1 April 2025 to meet the project costs. This leaves a deficit of
£107,018 required to meet the projected project costs in 2025/26 which has been included
in budget estimates.

The precept required is shown as £1,568,545 on page 44 of the budget report. This would
give a Band D property charge of £181.69, an increase of £44.39 per household on the
current charge, which represents a 32.3% rise on the precept Band D charge set in
2024/25, in real terms this represents an increase of £0.85p a week on a band D property.
In comparison, to achieve a neutral budget the council would have to realise a saving of
£383,225 in the budget to maintain the band D property charge at £137.30.



3.1

3.2

3.3

34

4.1

4.2

EARMARKED RESERVE BALANCES

The earmarked reserve account balances are incorporated into the attached budgets to
offset expenditure and therefore, precept requirements. The account opening balances are
as follows:

(Prior year)

1 April 2024 1 April 2023

323 Unpaid Grants 5,776 12,361
324 R&F Capital 1,950 1,950
325 Dafen Pitch R&R 9,932 ' 3,590
326 Parks & Play Areas (Capital) 204,550 213,150
327 Vauxhall Buildings 15,680 64,157
328 Resources 0 7,220
329 Global 109.309 176,942
EMR Total 347,197 479,370

It is important to consider earmarked reserves have been utilised in 2023/24 and some
earmarked reserve account balances for revenue expenditure have been reduced in the
last two years, as the table in 3.1 demonstrates.

The capital vehicles and machinery budget has increased on last year; the capital
machinery was funded entirely by earmarked reserves. The replacement of one of the
council’s fleet vehicles was postponed for a year to minimise a budget increase to the
2024/25 precept but is essential for the budget in 2025/26.

The precept was raised by 3.7% for 2024/25, and 2% for 2023/24 after a three-year
freeze. The impact of this means we have had to subsidise the budget from general
reserves to maintain services, fund essential work, unexpected programmes of work, pay
awards and subsidise the rising cost of inflation. The modest increase of 2% to the precept
for 2023/24 was achieved by consolidating reserves held in earmarked reserve accounts
to the value of £70,000 to undertake the full schedule of works. The increase of 3.7% on
the precept in 2024/25 was achieved by utilising general reserves and delaying
procurement of a replacement vehicle.

GENERAL RESERVES

The general reserve balance on 1 April 2024 was £519,210. An analysis of expenditure
has shown that some of these costs have been absorbed by existing budget surplus,
underspending, or where costs were less than estimated, notwithstanding the substantial
pay award for three consecutive years to meet inflation hikes have taken salaries and
wages over budget. Taking this into account with the projected costs to 31 March 2025,
it is anticipated the actual movement from general reserve will be a modest £19,279.
Therefore, the anticipated general reserve balance on 31 March 2025 will be £499,931.
Members need to consider the actual movement in general reserves will only be known
at year end once all expenditure is accounted for, prepared in the Statement of Accounts,
and reported to council in June 2025; albeit only essential work and committed
expenditure is being approved leading up to year end.

An acceptable level of general reserves is equivalent to three to six months of operating
expenditure. The average monthly operating expenditure represents £152,486. This is an
increase of £30,646 on last year’s average operating expenditure as reported to members
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4.3

4.4

5.1

52

6.1

at the same meeting. Looking back at the previous analysis of operating expenditure it
was reported that average monthly operating expenditure in 2023 was £102,970, and
2024 was £121,840. It is clear high inflation and rising employment costs have had an

- impact on the operations of the council. The cost of goods, services and employment have

been increasing year on year, the general reserve balance will need to be subjected to the
same increase to meet contingencies, this is important for members to consider when
taking decisions on utilising reserves to avoid high increases to the precept.

Taking the anticipated general reserve balances on 31 March 2025, as stated above, this
represents three months of operating expenditure which is at the bottom end of the scale.
Members have resolved to maintain precept demands and limit increases over the past 5
years: 3 years neutral, 1 year 2% and last year 3.7%. A significant increase in the precept
in 2025/26 is required to maintain services and safeguard the council’s reserve balances.
The use of general reserves to fund the schedule of works and the 3-year increase of
employment costs to minimise the impact on the taxpayer means there has been less
revenue available to transfer to earmarked reserves to offset ongoing maintenance work
programmes. Earmarked reserves have been depleted to offset budgets in the last 2 years.

Latest inflation rate figures were 3.5% in December 2024 and is expected to rise to 3.7%
this year, remaining above the target of 2%. It is important to keep pace with inflation or
at least track rates to maintain a safe gap between inflation rates and budget estimates.
The last few years neutral and minimal increases to the precept have widened the gap
between the budget and inflation. It is, therefore, recommended not to subsidise the
budget plans for 2025/26 by relying heavily on taking money from general reserve
balances. Otherwise, this is likely to have a profound impact on the general health of the
general reserve balances, threatening financial security and the ability to cushion uneven
cash flows, offset unexpected events or emergencies during the year.

LOANS

The council’s existing fixed annuity loans have the following terms remaining before the
loans are repaid in full:

Maturity Date Annual Cost £
Furnace Community Hall 26/03/2027 48,600
Capital Projects 30/06/2027 117,234
Vauxhall Buildings 17/02/2035 33,710
Total 199,544

Two loan repayments will cease in two years when Furnace Hall and the Capital Projects
loan reach maturity and are repaid, saving £140,441 in 2027/28 and £165,834 in 2028/29.
This will release more budget for other schemes or replenish reserves to save for other
projects by limiting the reliance on general reserves. The impact on next year will be less
as the starting point will be higher and modest increases will be possible nearer to the
next council elections in 2027.

PRECEPT REQUIREMENT

In considering the precept requirement as set out in 2.3 — 2.8, and the analysis of the
council’s general reserve and earmarked reserve balances, members must consider the
following options for setting the budget and precept demand:
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6.2

7.1

Option 1: precepting the full amount of £1,568,545 as stated in 2.8.

Option 2: use Hengoed ward capital budget of £100,000 and replace the budget
in 2026/27, the precept required will be £1,468,545, a saving of £100,000.

Option 3: use general reserves to fund the shortfall in the Llwynhendy capital
project, the precept requirement will be £1,461,527, saving £107,018 on the
precept.

Option 4: members opt to offset expenditure with a combination of general
reserves, £107,018 and the capital budget for Hengoed ward, £100,000, to reduce
the precept demand by £207,018. This would mean the budget for the following
year 2026/27 would need to include £100,000 to replace the Hengoed ward
capital budget. Members must consider that cost increases and budget
requirements for 2026/27 are not yet known so further increases may be required,
notwithstanding that there will be more ceiling room as a result of an increase in
2025/26, resulting in a higher starting point.

Financial appraisal of the above options:

Precept Band D | Percentage | Band D
Options requirement | Property increase increase
£ Charge £ % per week
£

Option 1: 1,568,545 181.69 323 85p
Meet entire shortfall in the precept
demand.
Option 2: 1,468,545 170.11 239 63p
Utilise Hengoed play area capital
budget and replace in 2026/27.
Option 3: 1,461,527 169.29 23.3 62p
Utilise general reserves for the ‘
shortfall in the Llwynhendy capital
project.
Option 4: 1,361,527 157.71 14.9 39p
A combination of option 2 and 3,
utilise general reserves and
Hengoed capital budget, reducing
the precept demand by £207,018.

LONG TERM IMPLICATIONS

It is important to set a working budget in order to sustain the services provided by the
council over the longer term. The process for determining the budget, taking into account
long term considerations, demonstrates a commitment to maintaining assets in good
order, safeguarding and developing facilities in the community.



7.2

8.1

9.1

9.2

9.3

9.4

It is important to redress the budget shortfall, bridge the gap to maintain essential services
and deliver on capital project commitments with a significant increase to the precept. As
a result, modest increases will be more likely in setting future budgets by taking an
incremental approach to future precept demands to accommodate the impact of inflation,
therefore supporting financial sustainability while having less of an impact on council

taxpayers.

SUSTAINABILITY AND WELL-BEING CONSIDERATIONS

The council’s budget plan meets the following aims, core values and well-being goals:
Core Value National Well-Being Goal
1|/2|3|4|5|6]|7
Community Development CD1CD2CD3CD4CD5CD6 |V |V |V |V |V |V |V
CD7 CD8 CD9 €D10
Serving the Public STP1 STP2 STP3 STP4 STP5 | v/ 2R AR A RA R
STP6 STP7 STP8 STP9 STP10
STP12 STP13
Acting as a Local Voice LV1 LV2 LV3 LV4 LV5 VivI v | v|v |V |V
Quality of Life
(1) Environment QL v I v |V v v
(2) Social Inclusion QL2 QL3 Qi4 v VIV |V v
(3) Safe and Healthy Places | QL5 vV IV |V
Sports, Leisure and Cultural SCL1 SLC2 SLC3 SLc4 2R 2R A RA R4
Activities
The Local Economy LE3 LE4 v viv | v |V
Local Democracy LD1LD3 viviIiv|Y
Partnership Working PW1 PW2 PW4PW5PW6E | v vViIivIiv|Y
Communication C1C2C3C4C5C6C7C8CY |V |V |V |V |V |V |V
C10C11
Health and Safety HS1 HS2 HS3 HS4 HS5 v vViIiv|Y v
Resources R1R2 R3 V|V v
Management and Control MC1 MC2 MC3 MCA MC5 | v | v v v |V
MC6

PUBLIC INVOLVEMENT

There is public involvement through management committees of community buildings
in the maintenance requirements of those facilities.

Community consultation events will continue to garner the opinion of local children and
adults on capital schemes.

The Community Development Officer is actively involved with a number of groups in
supporting them to work effectively within the community with time credits being made

available to volunteers.

Volunteering opportunities in maintaining sporting facilities are continuing.



10.

10.1

10.2

10.3

11.

11.1

11.2

11.3

114

12.

12.1

COLLABORATION OPPORTUNITIES

There is collaboration with Llanelli Town and Carmarthenshire County Councils in
sponsoring the Christmas lights in the town centre.

Collaboration has taken place and is continuing with Carmarthenshire County Council
on the asset transfer programme. A successful transfer process will ensure that
communities are not denied from having access to local recreational and leisure facilities.

The Service Level Agreement to deliver ground maintenance services to Llanelli Town
Council is continuing as well as the partnership arrangement for managing the burial
service.

PREVENTATIVE MEASURES/CONSIDERATIONS

The activities identified in the attached budget reports are essential to support the
sustainability of the council’s services. A detailed budget is essential to promoting a
preventative maintenance programme in order to maintain valued and important services
and funding streams. Provision has also been made for capital projects which will ensure
that the community will be provided with the facilities needed in its areas. It is important
to carry forward appropriate budget provision to support the council’s general
responsibilities and programme of work. This will ensure the council is contributing to a
safe and healthy environment, removing the risk of harm to members of the public when
using its facilities.

The council has grown significantly since it embarked on its asset transfer programme;
not increasing precept will necessitate cuts in service provision to deliver a modest budget
increase.

Setting a higher precept will help rectify balances while keeping pace with inflation and
will safeguard services.

The repayment of the loan in 2027/28 will offer significant ceiling room in planning’
future budgets with less demand on precept.

CONCLUSION

Members are requested to consider the draft budgets and agree upon the precept to be
levied for 2025/26.

Yours sincerely,

FINANCE MANAGER

19 February, 2025.
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Alison Williams

From: Alison Williams
Subject: Fw: Praesept 2025-26 Precept

TO THE CLERK OF LLANELLI RURAL COUNCIL
Dear Sir/Madam,

Council Tax Base and Precept Requirement

1 should be grateful if you would confirm receipt of this e-mail and provide an indication of the timing of the meeting at
which your 2025/26 precept will be decided.

THE LOCAL AUTHORITIES (CALCULATION OF COUNCIL TAX BASE) (WALES) REGULATIONS 1995

Under the above Regulations | am required to inform Community Councils of the Tax Base for their area. This figure
will enable you to translate your precept requirements into the Council Tax to be levied for a Band D property and to
all other Bands.

The figure for your community for 2025/26 is 8,633.06

Precept Requirement 2025/26

Under the relevant legislation, notice of your precept requirement for 2025/26 is required before 15t March 2025.
However, in order to assist this Authority with its own budget process, | would be obliged if you could inform me of
your Council’s requirement before 315t January 2025 by printing, completing and returning the 2025/26 Precept Form
(click on link to open).

If, due to the timing of your meeting cycle or any exceptional circumstances, your Council’s precept requirement is not
available by this date, please inform me of the figure by e-mail or telephone as soon as possible.

In any case, the completed form (including signatures) should be returned either by e-mail (scanned copy) to
CAccountancy@carmarthenshire.gov.uk or by post (original) to: Carmarthenshire County Council, FAO Emma
Davies, Accountancy Section, Corporate Services Department, County Hall, Carmarthen, SA31 1JP.

Once the form has been received, a confirmation e-mail will be sent.

Community Council Election Costs 2024/25

Set out below is an estimate of the costs that have been/are to be incurred by this Authority in arranging Community
Council elections in your area during the current year. This estimate should be borne in mind when you consider
your precept requirement for 2025/26 as actual costs incurred will be billed to your Council in April/May

2025. PLEASE NOTE THAT THESE ARE ESTIMATES AND ARE PROVIDED FOR GUIDANCE ONLY.

Estimated Cost of Elections 2024/25 £22,000.00

The Local Authorities (Precepts) (Wales) Requlations 1995

In accordance with the above Regulations, it is my intention to pay next year's precept in three equal instalments on
the 30t April 2025, 29t August 2025 and 30" December 2025. Remittance advices will be sent by e-mail.

Yours faithfully,
Emma Davies
For Director of Corporate Services.
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ITEM 6
LLANELLI RURAL COUNCIL

ANNUAL INVESTMENT STRATEGY 2025/26

This Annual Investment Strategy is prepared in accordance with the statutory guidance on Local
Government Investments issued by the Senedd Cymru.

All cash, bank balances, financial assets, borrowings and credit arrangements are defined as a part
of the council’s treasury management activities. This Annual Investment Strategy will concentrate
on the council’s temporary surplus resources (or other financial assets it holds) and the investments
it undertakes of these resources.

The council undertakes to ensure that, for all its investments, priority will be given to security and
liquidity rather than to yield. In drafting this Annual Investment Strategy, the council has made
appropriate arrangements for:-

e Identification, management and control of risks in the investments/treasury management
activities it undertakes;

e Budgeting, accounting and audit arrangements;

e Its cash flow management requirements;

e Segregation of responsibilities, organisational arrangements, adequate documentation and
the identification of a responsible officer for investment/treasury management activities;

e Corporate governance;

e Procedures to ensure it is alert to the possibility that it may become subject to an attempt to
involve it in a transaction involving the laundering of money.

All investments undertaken by this council will be made and repaid in Sterling.

SUMS TO BE INVESTED

The precept levied by the council for 2025/26 is £ . It will be received in equal
instalments from Carmarthenshire County Council on 30 April, 29 August and 30 December, 2025.
Each instalment will be deposited in the council’s premium account with Barclays Bank. Other

surplus income from balances and sales will be deposited in a separate premium reserve account as
availability and demand dictates.

LISTING OF INVESTMENTS UNDERTAKEN

The council will undertake the following categories of investment for its revenue and reserve
accounts for the financial year 2025/26:-

¢ Overnight cash deposits to a maximum of £1,000;
e Deposits in the Barclays Bank premium accounts;

e Deposit in a Barclays Treasury Bond should an account become available.

Other avenues of investing surplus funds will be investigated and reported upon in due course.

GLOSSARY

Credit arrangements — this covers all forms of borrowing or credit transactions that the council may
undertake.

26 February, 2025.
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